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Oerrlt Smith' Speech at Richmond.
Fromtliellirald.

Gerrlt SniUh made a ppeocli to a mixed
of black and white people at Rich-jnon- d

on Tuesday which was full of character-Uati- o

benevolence, and contained broader and

Jnore Beiifible views than the Fpeochos of any

other Northern 'orator now in the South. He

did not spare the South for its ins and follies,
for attorn jiting, inthu war, or

in caLfto run, W from the
Congress;', but he blamed the Worth

Koforlt-riStr- e in bringing on the trouble
ud for its want of mignani.mty. Though

under the ConBtitution those who tok part in
iflhtinir arainst the Government are traitors

tdar. he said he was "averse to having his
countrymen (the yontherners) godown topos.
terity stign.atied aa traitors. W hen this strife
had advauoed to a grat civil war, with a de

facto Government, and carrying on a war as an
Independent power, they were no longer trai-tor- s.

He wanted thus to lift them from their
euppoaed degradation. The North, he would
Bay, was nnder a common responsibility with
the Southfor the late war." Alter speaking of

slavery as the cause ol the war, and the North
Deing equally guilty with the (South for estab-

lishing and maintaining that institution, he
added, "We of the North reaped far more gain
from slavery than you did. You but held the
cow we milked it." He said he was not an te

of oonfuoation, and adviBod the blacks
not to ask for it-- but to seek homes by their
honest earnings. He would also relieve the
South for half-a-doze- n years from direct Federal
taxes, to enable the people to recover some-
thing of their former prosperity. Congress,
he said, should have appropriated ten or
twenty millions of dollars to ttiatBuffertug
land. How such ibroad and liberal views con-

trast with the narrow and illiberal policy of
.Congress in taxing the productions of the
South at a time when they most need assist-
ance I Dow different' is this speech of Qerrit
Smith to those threatening and mere partisan
Bpeeohes of Wilson, Kelley, and some other
Northern orators in the South t We think
Gerrit Smith would do a great deal of good
were he to follow those other speakers
throughout the South, and we recommend
Itim to do so.

.The Present Condition of the English
lieforui (laestlon.

'From the Tribune.
On the 9th of May the House of Commons

had again an important debate on the Reform
question. The cable vaguely states that it was
an amendment proposed by Disraeli which on
this occasion called forth an exoited discussion.
We are not informed of the character of the
amendment; but , from the circumstance that
it drew out elaborate speeches from Gladstone,
Jiright, and Disraeli, we infer that it concerned
an important feature of the bill. The two
parties again measured their strength, and the
result waa another decisive defeat of the libe- -
rala; the Government obtaining a majority of
66. We did not need the assurance of a sub-
sequent cable despatch for knowing that the

j preservation of the Tory Cabinet may now be

progressive Reform bill can no longer expect
to reconstruct in the present Parliament a

, trustworthy majority which could be relied
upon when points of vital importance are at

i stake, i The bolters from the liberal ranks
: have clearly shown that they are more sincere
t and thorough in their hatred of democracy,
" and of every measure looking like an advance
towards democracy, than in their desire to
appear more liberal than the Tories. They

' may again be willing to cooperate with the
liberal party on some particular occasion, and
not shrink from causing thereby the defeat of.
the Tories; but they will never be again re-

garded as an integral portion of the party
' which proclaims its belief in a steady progress
' towards universal manhood suffrage,

The friends ot reform have reason to feel dis-

appointed at their defeats in the House of
Commons, but their noble efforts during the

: past year are very far from being lost. Two
great results have been obtained. In the first

; place, the masseB.of the people have been
thoroughly stirred up, and their intluence has
begun to be felt. The reform agitation of the
paht winter has, in point of magnitude and

' efficiency, by far eclipsed the movements of
former years. The people have spoken out
their opinion, and their words have been

' heeded. The Tories have been intimidated
hy . the reform demonstrations, and have

. deemed It necessary to court the lavor of the
people by apparently making concessions. If
this organization of the disfranchised classes
can be kept tip and improved, the cause of
reform will soon make headway. The Tories' are well aware that nearly every one of them

. represents only a small community, and that
even the votes of tkeir few constituents are
chiefly obtained by fear. The large constitu-
encies are, even now, all on the side of reform,

i. If with them the disfranchised masses demand
the extension of suffrage, even the Tories can-- "
not fail to see the danger of their position.

' Already this dread of the power of the
people, who begin to demand their right, has

. produced a Berious demoralization in the ranks
of the Tories. That portion of the party
Which looks more for the purity of principles
quarrels with the portion that looks more for
the preservation of power. The last number
of the great organ of the Tory party, the (Jiaar-terl- y

Review, dealares that the present position
, of the party ia most humiliating; that the in-
troduction of the Tory Reform bill of 1859 was
a mistake, and was the doing of Mr. Disraeli,
in opposition to the wishes of his party. The

r same opinion waa held by those colleagues of
; Disraeli who recently left the Cabinet rather

than subscribe to the concessions which the
majority of the Calinet had concluded to
make.

Disraeli is the determined leader of those
Tories who consider the preservation of power
as more essential than the preservation of

' principles, and as his recent abandonment of
the rating franchise for the lodger franchise

, again indicated, would be disposed to yield
even more if thereby he could keep the Libe-
rals out of power. But with every step he
advances in this direction, the number of
those who are unwilling to follow him will in- -

i, reaae. Thus several prominent members of
t

his Cabinet, and among them Lord Stanley,are strongly committed against household suf--
) lmP,e. d would hesitate tofoirowlUisraeU should he make on this

father important concessionWhile we therefore expect from thepresent Parliament, we think there8 is amplereason for anticipating a steady prowess ofthe good cause of Reform from the more determined attitude of the English people. TheISngliah people deserve abetter fate than to be
forever the slaves of their aristocracy, and we
hope that if their rights should be withheld

; from them much longer, they will know how
to conquer them. , ,i ,

TIIE DAILY
Pnutahment for rolltlml Offenses.

Front the JlrraM. ,
The commutation of General Burke's sen-

tence- by the Knglish Government was a fore-

gone conclusion. No one expected that the
death penalty would be carried out in his case.
Ho is of the stamp of men whom it is impolitio
to make martyrs of. The soil soaked with
their blood is poetically but truly said to be
sown w ith dragon's teeth.. Had Lord Kdward
Fitzgerald and the Shears' been merely con-

demned to perpetual imprisonment or banish-
ment, the task of government in Ireland for
the last half century might not have been as
difficult as it has proved.

Executions for political offenses have hap- -

tilly become impossible in the future.' Our
example has Settled that question. If a Gov-

ernment such as ours can forgive the treason
committed against it by men like Davis and
Lee, no other dare carry its vindictiveness to
such an extreme. It is true that in Jamaioa
the example failed to exercise any influenoe,
but there wns no time for the British Govern-
ment to interfere, Rnd there is no fear of its

. .t l T Ill 1 - JT 1 I - 1 1 1

occurring ogam, iriun omuiais win inno
care in the mture how they-ru- n the risk1 or
exciting another such storm of Indignation as j

that elicited by the execution of Mr. Gordon.
The feeling might not, perhaps, have taken
bo, threatening a form had it not been for the ;

magnanimity .displayed by our Government1
towards the leaders of the Rebellion.' We wit-- ,
ness daily in evil things the foroe of example.
In a matter which touches So closely the in-

terests of civilization and humanity, it is gra-- ,
tifying to flud that we have led the way to the
abolition of a practice which Is consistent only
with a condition of barbarism. ' ' '' ;

'III 4 !..!
Our Financial Prospects, . ... ;,

Worn the Timet.- V"f ; '
j

We hear from Washington that the Secre-

tary of the Treasury expresses the opinion
very freely, that no further reduction of the
publio debt need be expected at present; in-

deed, the chances are ' that the debt will be
increased within the next three months. --

We fear we are approaching the end of the
agreeable delusions we have been nursing in
regard to our debt and taxes. : So much has
been said of the exhaustlesa resources of our
country our people have submittod bo grace-
fully to the taxes imposed upon them, and the
actual reduction of the debt from month to
month has been so considerable, that we
began to look upon the whole thing as a baga-
telle. It has been assumed that the debt was
to be paid within twenty or thirty years at
furthest, and that, too, without special effort
or special hardships in any quarter. All this
was possible only while business in every de-
partment was nourishing while labor was
abundant and well rewarded; while everybody
was getting rich, and could afford to pay
heavy taxes.

All this begins already to be reversed. The
tide is turning. Business is dull prices are
bo exorbitant that labor, which commands
enormous wages, can scarcely earn a living
the prolits of all branches of . industry have
fallen off, and everybody begins to feel com-

paratively poor. Evidences of this are seen
in every direction. There is nothing like the
expenditure among business meu, or in
society or private lite, that was witnessed a
year ago. The Park is no longer crowded
with showy equipages. Costly dinners, ex-
travagant displays of wealth at' evening par-
ties, lavish expenditures for luxury in dress,
no longer characterize our fashionable circles.
All this is apparent, and indicates unmis-
takably a very different state of things from
what has existed hitherto since the war.
Men no longer look upon taxation as a trille.
They fuel it as a burden, growing heavier
and heavier, instead of lighter, every day.
The return of incomes in New York city will
not be one-ha- lf what it was last year, and the
same thing is said to be true throughout the
country.

The action of Congress at the last session
tended to make things worse. It was utterly
impossible to get the attention of the majority
to the finances, as a subject of paramount im-

portance. Political projects absorbed their
attention. Nearly half the aggregate income
tax was deliberately thrown away. Instead
of aiding and fostering Southern industry, so
as to augment Southern ability to pay its
ehare of taxation, everything done tended to
depress and crush it. Not a dollar of aid was
given to repair the Mississippi levees, though
that measure alone would have yielded mill-
ions through the sugar tax. The culture of
cotton was taxed. Capital in the South was
loaded with exactions and disabilities which it
was utterly unable to bear. The lessons of
experience and common sense were deliberately
sacrificed, in every direction, to political pas-
sion or personal interest. The adjustment of
duties on foreign imports was made in utter
disregard of its relations to the revenue, and
became a venal and disgraceful scramble
among special interests for Government favor
and protection.

All these acts are just now beginning "to
bear their natural fruits. The revenue is fall-
ing off heavily; progress in redeeming the
publio debt must be suspended; taxation
begins to be felt by all classes as a heavy
burden; and there is every prospect that all
these evils will grow worse and worse, instead
of being relieved and removed. Kuormous
claims, still unliquidated, remain to be added
to the aggregate of the public debt, and there
is at least an even chance that the taxation of
the industry of the country must be increased
rather than diminished, to meet the exactions
of the impending furtue.

These things prove the absolute necessity of
greater economy in the management of our
finances, and greater wisdom iu the adoption
of plans for developing our resources and
alleviating the burden of taxation. Whether
we may reasonably hope for these aids is a
matter of doubt; but it ia very certain that
without them the country will plunge deeper
and deeper into trouble and confusion.

The Bale of the Dunderberfr.
Vow the Herald.
The Bale of the armor-plate- d monster, the

Dunderberg, to the first naval power of Europe,
is a proof that American talent is at least un-
surpassed in the Old World, and that in case
of actual war our whole coast would bealive
with aotivity in the building of vessels with
which to pay off old scores and wipe out Ala-
bama remembrances.

The sale of the Dunderberg will set our
English friends to thinking. Behind her walls
of iron her two h guns and twelve more
each of 11-in- calibre would make wild work
on the Thames or along the unprotected ooast
of Prussia. No English iron-cla- d could live
five minutes above water under the terriflo
fire of the batteries of the Dunderberg. The
only way for John Bull to keep hia naval
lialance, now so nearly lost, is to order of us a
better oraft, which our skilled mechanics can
readily turn out. We have no Jealousies, and
feel so strong in our geographical position that
we are quite willing to undertake for the Eng

EVENING.. TELEG R A PET PIIIL ADELPIII A , FPIDAY,
lish what' they appear tinahln to do for them-
selves bu'ld a naval fleet capable of coping
with that of their French rival.

All of our. iron clads are for sale. Our
policy now is economy. The confidence we
possess in our productive powers ts such that
we are quite willing to dispose of all our old
stock, preparatory to produoiug a new and
better article. f' i ,; t t ,

The Kentucky Kltctlone.
Fi om the World. , ,.. ...
. The returns of the late Congressional elec-

tions in Kentucky are as -- yet faf from com
plete; but the majorities for the Democratio
candidates, as announced by telegraph, proba-
bly approximate to those" to be revealed by
the official canvass. Appended are the majori-
ties in each district at the Congressional
elections in 18G5 and at , the State election in
icon:

1805. 1S07.

Pint. lHm. Jf7. top. Jr.m. Rrp.
First V2 7 9ii78 8IHK)

Ht'cond. llKg 4.W1
Third.... ie;7 81 Ml mo
Ki.urlU 6786 6075 6114
Fifth.... 1017 fWlS
fMxitr..fc 1215 ; 03,0 BHIl
Hev'th.. 8U81--' I ' 7017 071
KlKhth OHIO , 6743 i WKI

Muth . 410 121)0

Total.14 618 11,1)24 ,030 6713 41,9itt ' ....
It will be Been from ' theso figures that

whereas, in 1865, the Democrats elected five
of the nine Congressmen, and in 18C(i carried
eight of the nine Congressional districts, in
1867 they have elected all their candidates
for Congressmen by majorities varying from
800 to 8000. The total Democratic majority
in this State this year was about 4:2,000,
though the vote polled waa lighter than that
of last August. , Such is Kentucky's noble
repponse to Connecticut.

The important feature of this result, how-
ever, is not so much the defeat of the rad-
icals'which was to be expected as the com-
plete rout, horse, foot, and dragoons, of the
"so-called- " independent Democrats. ; The
latter, dissatisfied with the action of the
regular Democratio State Convention which
met in February to nominate a State ticket,
held a convention of their own, nominated
candidates for State officers, and followed up
this action by tunning separate Congressional
candidates in every district but one. Their
chief organ,' the Louisville Democrat, blew its
trumpet vigorously up to the morning of
election day, only to find at nightfall that
every one of its candidates had been igno-miniouF-

defeated. It is to be hoped that
the bolters, profiting by this experience, will
spare themselves the shame of a similar
defeat at the election for State officers next
August. There are Democrats, too, nearer
the Atlantic ' coast who might profit by the
lesson of this Kentucky election.

- Slavery Doopned In' Brazil. ,Jr

Fiom the Independent. '" ' ',
The telegram of date, April 9, which an-

nounced ; with customary hrevity that the
Emperor of Brazil had signed the decree of the
General Assembly abolishing slavery through-
out the empire, though covering' ' one 'of ' the
most important and pregnant facts of. the de-

cadefor we count big events by decades, not
by agos, now comes to us I glibly over the
wires, and probably passes as glibly over the
minds of most readers of news. No doubt one
explanation of the very) moderate interest it
excites is to be found in the circumstance that
Brazil is a great way off, that its affairs are of
no very great interest to us, that its revolu-
tions do not immediately affect us, and that
little is popularly known in regard to its people,
its institutions, or its government. But a
better explanation is to be sought prohably in
the familiarity of the publio mind with great
movements of emancipation. Since France
abolished slavery in her colonies, and Eng-
land abolished it In hers; since

"The ulave walked free In Tunis,
And by Stamboul's OolUeu Horn;"

since Russia gave freedom to her 25,000,000
serfs; and the United States, timidly following
these imperial examples, broke the chains of
her 4,0OO,0C0 chattels, nothing less than uni-
versal liberty has been looked lor. Emanci-
pation is taken as a matter of course; and a
matter of course it is. But we must not allow
that common phrase to conceal from us the
immense change in publio sentiment that has
made such a moral victory to be a matter of
course. Emancipation was no matter of course
in England or France. Iu France it was
achieved by a freshet of enthusiasm; in Eng-
land it waa carried by a long and severe
agitation, in face of every vested interest and
chartered right. It was not a matter of
course in Russia, where the nobles resisted
it and fairly made the crown recoil. Nor was
it a matter of course in the United States;
for here a moral warfare, unparalleled for
its steady and fatal valor, raged around
slavery for a generation. A vast political party
was organized against it; industry, commerce,
manuiactures, all felt it to be a foe, if they
did not call it so; and at last a terrible civil
war did its utmost to root it out. Even then
it perished slowly; even then its abolttiou, so
far from being a matter of course, was resisted
and impeded by politicians, and aristoorats,
and major-general-s, and privy counsellors.
Providence with an iron hand wrung eman-
cipation from the great republic, Why,
then, does it seem so natural a thing that it
should be decreed by a constitutional mon-
archy, as a grand state measure in a time
of peace; there being no pressure which is
in the air, and no convulsion within, save
the moral convulsion that takes place when
a right-minde- d and generous Government
recognized an absolute inconsistency be-

tween its principles and its practices, its
spirit and its traditions? Brazil is a thinly
peopled country. There are about as many
negro slaves there as . white inhabitants-ni- gh

three millions of each; it is a tropical
climate, warm and luxuriant, favoring indo-
lence rather than energy; its chief produc-
tions until recently were precious stones and
dust, and now are coffee, sugar, cotton, to-

baccowhich we have been told all our days
could be raised advantageously by slave labor
alone. There was uneasiness on the subject
of slavery; bnt no such deep abhorrence of it
as prevailed among ourselves there was no
suppressed war threatening yearly to become
open war. Why, then, does Brazil emancipate
her slaves? ,;

Ln the first place, the spirit of the age was
abroad. Brazil was the last great empire
which maintained the old barbarism of the
nations. A passion for popular liberty had
taken possession of Europe.' Even the most
absolute despotisms, however much they
might oppress their subjects, did not make
race an excuse for oppression; and when the
United States gave up the cause, no great
example remained to keep an empire in coun-
tenance; no example . remained at all but
Spain; and Spain is an example chiefly of
what States should avoid.
.. And then the genius of the Brazilian Gov-
ernment waa thoroughly averse to an insti-
tution like slavery. F'ew more enlightened
governments exlat. The General Assembly

represents the people lilwrally, lx&ng elected
nnder a generous franchine. The Dmrmror
Don Pedro is an enlightened man, a zealous
patron of science, literature, the arts, and an
earnest friend of Literal institutions. The
press is free; publio education is free. There
are grammar schools and primary schools,
mercantile acadeuiies and lyceums. Upwards
of one hundred periodicals literary, scientific,
and political are published there. There are
learned societies and large libraries, publio and
private, in the principal cities,. The educated
classes are influential in society. . Religious
toleration is established, though., the Church
of ltome is the instituted faith; and there waa
a time wjien its priests labored hard, and not
nnencceeefully, for the instruction' of the
people. A spirit like this diffused among the
ruling and influential class, could not fail to
bear fteadily against the system of negro
slavery."- - . :, t i ;

Then, too, the Brazilians, appreciating the
value of fresh blood in their populations, wel-
comed foreigners to their country, and offered
linndsome inducements for Europeans and
others to ooiiib and live among thera. Exten-
sive grants of land were made under the pre-
sent Emperor's administration,, on condition
that one hundred thousand people would set-
tle on it within an allotted. time. The one
hundred, thousand did riot come ; but many
thousands did, mostly Germans aiid Swiss,
who foinied industrious and thriving colonies
in dillerent parts of the country. The instinct
ot freedom was in all of these. They were
centres of civilization. Lines of communica-
tion and transport soon became necessary,
and were no sooner necessary than they
weie laid. Publio roads were made ; rail-
ways were projected on a large scale ; steam-
boats were built ; loans were negotiated;
Euiopean capital secured; powerful com-
panies formed and ; chartered ; and im-
provements of immense magnitude went
bravely on, under the direction of the best
English and American engineers. How was
slavery to stand in the face of this f For
there were no North and South, as with us,
but the spirit of the Government made it all
North. ... i; r .' '( ',

'
.

In a mild and moderate fashion, too, the
Government, which meant the people who
possessed an annual income of fifty dollars
and upwards, has long shown itself opposed
to the slave system. The Portuguese.. finding
the native Indians . unfit, and therefore un-
profitable as slaves, let them go, after a long
expeiiuient in cruelty, and imported negroes
from their Airjcan. possessions. The slave-trad- e

flourished, as it did, everywhere. It
flourished in spite of protests and treaties.
rlhe young Emperor was crowned Jn 1841.
Four years after his coming, to. the throue,
stout old England declared ..that her laws
against piracy should, control the" seas, and
that all captured slavers should be amenable
to them. Brazil, after a little bluster, cave
in, declared the slave-trad- e piracy, and in a
tew years pronounced it extinct., 1 he present
Emperor signed its death-warra- nt in 1852."
' But this is not all. i Slavery itself in Brazil,
owing to general causes, has been of a milder
form than we have been accustomed to know
it in our own 'Southern States.- - It did not
spiing from, nor did it' produce the spirit of
caste that most deadly ot social evils. la tne
army and navy,' in agriculture, commerce
manufactures, trade, color was no. obstacle to
success and distinction. It did not make civil
or ' social position: untenable : or precarious.
The laws favored manumission; and manu-
mission was often publicly 'celebrated by reli-
gious services.: Once, emancipated,' the negro
found himself not legally alone, but practically,'
as far as ability would allow, on an equal level
with the whites. All this made the abolition
of slavery easy. The work waa already more
than half done before the final measure was
proposed. The coun de grace alone was want-- ,
ing. All this, too, insures the full results of
benefit from the act. Between their new world
and the old there is no terrible middle pas-
sage for the blacks to pass through, as there
is with us. ' They enter at once into the rights,
duties, and privileges of civilized men. .The
details of the emauipation act are as yet ly

meagre; but we can scarcely doubt
that they recognize the manhood of the former
slave, as a property-holde- r, a land-owne- r, a
citizen in sight of the laws, a person with a
career before him. There is no necessity in
Brazil for the Civil Rights bills, the Military
Reconstruction bills, the Freednien's Bureau
bills, and other protective measures which Re-

publican America has been obliged to resort to
in order that the blacks may enjoy the com-

monest human consideration. They can fall
back at once on their manhood, and justify
themselves. . -

To be sure, the emancipation is limited.
None are free now but adults. The children
born to-da- y will be free when they are twenty
years old. Such a proviso here wtfuld have
given occasion to the utmost anxiety and
alarm! But it need cause no uneasiness in
Brazil. Here, to say slavery may exist
twenty years would probably have been equi-
valent to Baying it may exist forever. But
there, it is eqvivalent to saying it shall im-

mediately pass away. The certainty of free-

dom on coming of age will make the youth
of these slave girls and boys a very different
thing from what it was before.. ' They will be
slaves in name only. - AU around them the
men and women of their race will be living as
free people live, in a condition of full enfran-
chisement, at once exhibiting and perfecting
the state into which their sons and daughters
are to come. The young serfs will belong to
a race uplifted. It will be for the interest of
their owners to treat them as future free-
men, to be kind to them, to win their good
will, to teach them, and in all possible ways
to make their path smooth. It will not be
strange if laws are passed in a few years dis-

pensing with this proviso altogether. Con-

siderations of property no doubt secured its
introduction into the measure. But a slight
experience of the benefits of full emancipation
may perceptibly weaken considerations of that
kind. Slavery has been unprofitable in Brazil
ever since the suppression of the trade. And
the new cultivation that has been intro-
duced into the country, vastly to the advan-
tage of its foreign commerce, must reduce
still further the value of slave labor, and make
property in slaves undesirable. Emancipa-
tion will remove the stigma of disgrace from
rude labor; it will improve its implements,
multiply its facilities, vary its products, and
increase its fruits. It will affect the pro-
prietorship of land; and, by bringing great
estates into the market, will distribute the
wealth and the population more evenly over
the surface of the country. The three million
of blacks will easily dispose of themselves in
a land so vast in extent, so hospitable in
climate, and so rich in production. There
will be more than enough for everybody to do.
Emigrants will pour in, and, instead of living
apart in. scattered colonies,, will spread
throughout the communities, imparting their
vigor and disseminating their spirit. Brazil
has before it a magnificent future. Her Gov-
ernment lias the sagacity to see the direction
in w hich it lies ; the intelligence to descry the
means by which it is to be assured, and Jthe
courage to inaugurate it. We welcome Brazil
into the family of great States, Now, when
will Spain say "4i i"f, '. . ,
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Five-Twenti- es of 1865,
JANUARY AND JULYi

WITHOUT CHARGE.
BONDS DELIVEBED IMMEDIATELY.

DE HAYEN" & BROTHER
v..' .. : ... .

'
. .,

10 2rp NO. 40 S, TIIIBD STBEET.

7 3'IOS SEVEN -- THIRTY NOTES

CON VESTED WITUOUT CHABOB INTO
TUB NEW

s - o .

BONDS DELIVEBED AT ONCE,

COMPOUND INTEREST NOTES wanted at Alga
market rale.

' WM. PAINTER 4 CO.,
. I M8m - NO. S SOUTH TU1BD ST

pjATIOHA L

BANK OF THE REPUBLIC
No. SOS and 611 CUESNUT Street,

FHTt.APKl.PHLA.

CAPITAL, 1500,000 FULL PAID, ' f

DIRECTORS, ' .

Jos. T. Bailey, William Ervluu.'Bam'l A. BIgpnaax.
tilw. B. Orue. Osgood Welsh. red, A. Hoy t,
Nathan Ulllai. B, Kowland, Jr., Wm. 11. tthawn. ;

raCBIDBNT,
WILLIAM H. BHAWN. )

Cabhisb
JOSEPH P. MUMFOKD. 5 lira

fJEW STATE LOAN,
Past due Loam o! the Stale of Pennsylvania, with

the accrued Interest thereon, taken in payment for
the New Bute Loan of Pennsylvania.

Amounts to suit purchasers, without charge.
For sale by

J. E. RIDGWAY
' BANKER,

B212t NO. 67 S. TIIIBD ST., PIIILA.

QALED PEin CE,
NO. 100 S. TIIIBD ST., PHILADELPHIA

STOCKS, BONDS, and GOVERNMENT BEO0R1-Hfr- H

ol allkludu bought and sold ou CommliMloii.IMTU) hTATH-- i KkVKMIK NT A MI'S, or all
kludsand descriptions, k pt constantly on hand, aud
sold in any desired Quantity.

A LlbkKAL T ALLOWED. 5 8 1tm
Orders by mall or express promptly aileodod to.

T. STEWART BROWN, .

8.E. Corner of '

FOTJETH and CHESTNUT BTS, '

MAtUJA0TItl Of

IEVWK8. VALISES, and BAGS suiUbls for Europen
1 ravel. .

' (Formerly it 708 CHE8TNUI

WATCHES, 'JEWELRY. ETC. '

vtvas La do f lis 4 co
( DIAMOND imiVKS A JKWEI.KIUM

n m ivnti,jMri V"1 WARE.
7Al0iIi:3 and JiiVTELRT REPAIRED,

?Q2 Chwutnnt Bfff1!
Have on handelarteand splendid assortment

DIAMONDS,
WATnJ.

JEM ELI1T, AND
!' '

SILTED. WABtl
' OP ALL KINDS AND PRICKS.. ,

oT1lAri,.,i?ot"in to Iart Stool
and the extremely low prlooa.

. .RP111A 1. m.i...-,-.
dard iuii la m 01 wemnt and Btaa

W at7' aseorunent to select from. ,

TatiUHi, .iF""jru in we rxei manner, and wr.
jiamor.rti and all pfwlot stoneehontht for cash.

JOHN BOY M A till

No. 704. ARCH Btrest.
. .. A. .. IrHILAbALPHIA, ,., j

SILVER i AND , PLATE pWARE.
Onr GOODS are decidedly the cheapest n to oily

ij ' 'TBIPI.B PLATE, A NO. 1. ft
UATiUMS, JEWJSLUY, 0i

"

IBM.
' ' W. W. CASSIDY.

' No. 1 SOCT1I SECOND STREET' ' . , ...
StS-aol1- nUre" new Dd ml carefully select

'
( american and geneva watcher,

: jewelrt;
silver-wars- , and fanot ' articles

. EVERY D EHCRIPTION , soltable for ,

BRIDAL OR BOLIDAT PRESENTS,
! An examination will show my stock to bepassed ia quality and cheapness. ZT ""'"
Particular attention paid to repairing--, ngj

C. RUSSELL & CO..

Hp. NORTH SIXTH STBEET,
Have Just received an Invoice of ' i v '
' ' ''IBKHi'll HAHTEI. CLOCKt,

t Manufactured to their order In Paris.
Also, a Tew INFERNAL ORCHESTRA CLOOTf

with side pieces; which they offer lower than tbesam
goods can be purchased In the city. flttf

C. & A. PEQUIGNOT,
"" ' Manufacturers of

Hold and Silver Match Caaca,
'; ( And Wholesale Dealers lo

AMERICAN WATCH CO.MS, '

, . ... , ..t HOWARD fcCO.'S, i '

... , - And TREMOin
AMEXIC-A.- N WATCHES

41- - NO.' WHITIl FIFTH STREET.

HENRY' HARPER,

No.- - D20 ARCH Street.
Mannfacturer and Dealer la .; ! ,: .,

WATCHES, .'.,.;...,.! I; '.
riNE JEWELRY,

. SILVER-PLATE- WARE, AND
til SOLID SILVER-- ABB

STOVES, RANGES, ETC,

QULVER'S NEW PATENT
DEEP HAND-JOIN- T '

. IIOT-AI- H FURNAOK.
m asavasas

RANGES OF ALL SIXES,
( f , ,

AUo, Phllegart New Low Pressure Bteam HeaUnsApparatus, lor sale by '
, , ,

' CHARLES. WILLIAMS,
ld No. 1181 MARKET Street,

INSTRUCTION.

BUSINESS COLLEGE
N. E. CORNER FIFTH AND CHESNUT STS
Kstabluihed Nov. 2, 1861. Chartered March 14, 1885.

BOOK-HEEPIN-

Course of Instruction unequalled, consisting of prac-
tical methods actually employed In leading houses 1

this and other cities, as Illustrated ia lairoankV
Book-keepin- which 1 the text-boo- k of this Institu-tion,

.. OTHER BRANCHES. ' V
Teteerapblng, Csmmerclal Calculations, Business

and Ornamental Wrhlug, the Hiuner Maheuiailcs.Correspondence, Forms, Commercial Law, etc,
vocxe hen - 'T

selves of lie superior appointments, (circulars on ap.
plication. l r llliJAiNJi., A. JU... riebldent.T. .. MKBCWAKT. Merretarv. 54

THE GREAT NATIONAL TELEGRAPHIC AND

COMMERCIAL INSTITUTE,
NO. 710 ARCH STREET, PHILADELPHIA, PA.
This Institution is now open lor Educatloual pur-

poses. The outit la perfect furniture throughoutbeing entirely new.
TUB lELEURAPHIO DEPARTMENT

Is outler the control of Mr. Park bprlng, who, as a
most complete and UiorouKh operator, is unqualifiedly
endorsed by the entire corps of mananere of the
Western Union Telegraphic line at the main otrlce ia
Ibis city. Twenty-on- e lualr uuieuu In cuusuuil opor
tion.
THE LADIES TFLEtiRAPUIC DEPART
Ia comfort and elegance.t-ijua- J any Drawing-roo- In
the city. GpiHirtuuiUea fur study are here afforded
that are nnegualled. ,

THE COMMERCIAL DEPARTMENT
Is under the especial caie or Mr, T. C. bonrch, an er

avoouiitaul, and late Professor of Account1erleuced .business College of thui lty. A full
corps Of Teachers always In attendance. .

(

IT N PA It A I.I.ELK It OFFER.
We will refund the entire chat-R- ot tuition to way

pupil who may be dissutlslied with our Instruction
alter having given two weeks' faithful labor lit eluiec
Department. ' -

. SEND FOR CIRCULARS.
TERlib PREVIOUS TU MARCii 1, 187, .

Full Course, time unlimited....,,..,,.., ...M,...,1t
Telegraphing, three mouths ........... 40

Positions Uuarauteed, ;..j,n .

Day aud Kveuiug Instruction, ...
' illmwf iii JACOB 11. TAYLOR. President

iiwiur.i!
THE GENUINE E1GLB TEIJJ, THE CELB.

PKkWTON, and the pure hard OKrCK.t
WOOD COAL. Ji aud Mtove, seni to aU pw of Uii

iiwrlur LEU IU u at iovs.City at-- per ton;
Kat h 01 tlii- - above articles are warruuld to gi ve pet

feoteallNlai'tlfin In every r"leot. '"'"'Vf Vlj'r1 '

Hn. 114 M. T11IHJJ street; tiupoilum, iio.Uit WAr6
IXvO'lUH Avenue. tti

V ' vl


